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DOTr eyes award of Bulacan airport
project by year-end or early 2019
SMC likely to clinch the deal
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The plan for a P700-billion Bulacan Airport presented by the San Miguel Corporation to the Department of
Transportation. (PHOTO FROM SMC PROPOSAL)

Conglomerate San Miguel Corp. (SMC) could bag the 50-year concession to
build and operate a new international airport in Bulacan province by the
latter part of the year or early 2019.

Reuben Reinoso, undersecretary for planning at the Department of
Transportation (DOTr), signaled in a press briefing on Tuesday that the
DOTr and SMC were entering the final round of negotiations over the
concession agreement of SMC’s P700 billion project, dubbed the New Manila
International Airport, which was conditionally approved by the board of
the National Economic and Development Authority (Neda) last April.

ADVERTISEMENT

Following the latest round of talks last September 6, 2018, Reinoso said SMC
subsidiary San Miguel Holdings Corp. submitted the revised concession
agreement on Monday. He said there will be another meeting on September
24.

“Hopefully, if everything is agreed upon, the proponent can be granted final
approval and award of the contract by early next year or hopefully toward
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approval and award of the contract by early next year or hopefully toward
the end of this year,” Reinoso said during a briefing on the country’s
infrastructure roadmap.

SMC’s unsolicited offer involves the construction of a brand-new
international airport in Bulakan, Bulacan province, about 50 kilometers
north of Metro Manila. It will have up to six parallel runways and can
handle over 100 million passengers per year. SMC had earlier said the
airport, which is being positioned as an alternative to the congested Ninoy
Aquino International Airport (Naia) in Manila, could start operations in
about six years.

Reinoso said they hope to fine-tune key issues in the contract, including the
definition of what may constitute a material adverse government action
and potential compensation to the proponent in case laws are changed.

In a separate occasion, Finance Secretary Carlos Dominguez III suggested
the execution of joint and several liability agreements between SMC and
SMC Holdings to ensure funding for the massive airport proposal. He added
that the government also wanted a closer look at the Bulacan Airport’s
impact on its asset and investments in Clark, Pampanga, which has its own
international air gateway about 50-km away from SMC’s proposed site.

Once negotiations are done with the DOTr, SMC’s Bulacan Airport offer will
go through the Neda approval process for the Swiss challenge, a type of
bidding that allows other groups to submit rival offers. SMC Holdings, as
original proponent, carries a distinct advantage in that it can match a better
offer and win the project.

Reinoso explained that they were currently working on the Swiss challenge
terms, including the bid parameters, performance standards and risk
allocation matrix.

The SMC’s Bulacan Airport offer is among the projects that the DOTr said it
would welcome under its multi-airport strategy. This was to address
capacity constraints in Naia, the country’s busiest airport and a gateway to
Manila. The DOTr separately awarded Naia Consortium, a group of seven
conglomerates that wants to operate and modernize Naia for a period of 15
years, an original proponent status. It said a Swiss challenge for that
proposal could also be held before the end of 2018.

The DOTr had also issued “no objection” to the Cavite government’s
proposal to build an international airport on reclaimed land in Sangley
Point, Cavite. Officials had said the latter would still need to secure approval
from the air safety regulator and to finalize the legal framework of the
project.

The development of Clark International Airport is also underway.
The government last December awarded a contract to Megawide
Construction Corp. and India’s GMR Infrastructure for the construction of a

by Taboola

CombatSiege

WonderPatch

Well being review

This new slimming patch that the English are
snatching up

The socks nobody can get enough of in the World!
Seniors don’t go anywhere without them...

Jan 18, 2023

NEWS GLOBAL NATION BUSINESS LIFESTYLE ENTERTAINMENT TECHNOLOGY SPO

MOBILITY JOB MARKET STOCK EXCHANGE PROPERTY GUIDE COLUMNS STOCK MARKET QUARTERLY CLASSIFIEDS

We use cookies to ensure you get the best experience on our website. By continuing, you are agreeing to our use of
cookies. To find out more, please click this link. I Agree

https://popup.taboola.com/en/?template=colorbox&utm_source=inquirernet-inquirernet&utm_medium=referral&utm_content=thumbnails-d-rr:Right%20rail%20-%20business:
https://www.7.alphawars.com/?l=en&r=tabaw7wwc&clickid=GiBhR83ki4l77heap0i2EJknNRsPKRKWds8DUz273SrsryD8gFsosLuFgKmju9zhAQ&utm_source=taboola-inquirernet-inquirernet&utm_medium=tabaw7wwc&utm_term=If+you+own+a+mouse%2C+you+have+to+play+this+game.+No+Install.+Play+for+free.&tblci=GiBhR83ki4l77heap0i2EJknNRsPKRKWds8DUz273SrsryD8gFsosLuFgKmju9zhAQ#tblciGiBhR83ki4l77heap0i2EJknNRsPKRKWds8DUz273SrsryD8gFsosLuFgKmju9zhAQ
https://prouseum-cheads.xyz/0c7f55b9-6d8e-42aa-921c-6d57e8c618a3?site=inquirernet-inquirernet&site_id=1328627&title=This+new+slimming+patch+that+the+English+are+snatching+up&platform=Desktop&campaign_id=22149079&campaign_item_id=3584426000&thumbnail=http%3A%2F%2Fcdn.taboola.com%2Flibtrc%2Fstatic%2Fthumbnails%2F2aee23607346fbef137635b7e09ed131.png&geo={geo}&click_id=GiBhR83ki4l77heap0i2EJknNRsPKRKWds8DUz273SrsryD351sowebkvs3WmMeWAQ&tblci=GiBhR83ki4l77heap0i2EJknNRsPKRKWds8DUz273SrsryD351sowebkvs3WmMeWAQ#tblciGiBhR83ki4l77heap0i2EJknNRsPKRKWds8DUz273SrsryD351sowebkvs3WmMeWAQ
https://prouseum-cheads.xyz/173d7733-fac2-4e5d-966d-130584ca39fc?site=inquirernet-inquirernet&site_id=1328627&title=The+socks+nobody+can+get+enough+of+in+the+World%21+Seniors+don%E2%80%99t+go+anywhere+without+them...&platform=Desktop&campaign_id=13588002&campaign_item_id=3046340267&thumbnail=http%3A%2F%2Fcdn.taboola.com%2Flibtrc%2Fstatic%2Fthumbnails%2F5bf55bc71bc49244dae3ed3c3335b473.png&click_id=GiBhR83ki4l77heap0i2EJknNRsPKRKWds8DUz273SrsryDmiVYo9uul5uHNwfhv&tblci=GiBhR83ki4l77heap0i2EJknNRsPKRKWds8DUz273SrsryDmiVYo9uul5uHNwfhv#tblciGiBhR83ki4l77heap0i2EJknNRsPKRKWds8DUz273SrsryDmiVYo9uul5uHNwfhv
https://business.inquirer.net/257480/dotr-eyes-award-bulacan-airport-project-year-end-early-2019
https://www.inquirer.net/
https://newsinfo.inquirer.net/
https://globalnation.inquirer.net/
https://business.inquirer.net/
https://lifestyle.inquirer.net/
https://entertainment.inquirer.net/
https://technology.inquirer.net/
https://sports.inquirer.net/
https://inqmobility.com/
https://jobmarket.ph/
https://business.inquirer.net/category/stock-market-table
https://business.inquirer.net/category/property-guide
https://business.inquirer.net/columnists
https://business.inquirer.net/category/stock-market-quarterly
https://business.inquirer.net/category/classifieds
https://services.inquirer.net/privacy-policy


PhilHealth remains ’sound and
stable,’ says CEO

Don't miss out on the latest news and information.

Construction Corp. and India s GMR Infrastructure for the construction of a
new passenger terminal in Clark Airport while the operations and
maintenance component would later be bid out. The project will increase its
current capacity of four million passengers annually to 12 million
passengers by 2020.  /kga
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